INTERPRETATIVE OPINIONS

MCL 451.2605(4) allows the Administrator to provide interpretative opinions or issue
determinations that the Administrator will not institute a proceeding or an action under the
Michigan Uniform Securities Act against a specified person for engaging in a specified act,
practice, or course of business.

Rule 451.6.1 adopted under the Michigan Uniform Securities Act outlines the process for an
interpretative opinion request to be made. Requestors are directed specifically to Rule
451.6.1(3)(b), (¢), (d), and (e) for information that must be included in a request.

The Corporations, Securities, and Commercial Licensing Bureau is unable to provide legal
advice. If your question relates to whether you need to register or how you can comply with the
Michigan Uniform Securities Act, you should consult an attorney. Seeking out competent legal
counsel is the best course of action if you have a question about how to comply with the law.
The Michigan Bar Association provides an attorney search service online at: www.michbar.org .
If, after consulting an attorney and performing the appropriate legal research, the requestor
determines that an interpretive issue exists with respect to a specific Michigan Uniform
Securities Act section or rule, a request for an interpretative opinion may be submitted.

An interpretative opinion request must include an analysis of the specific section of the Act or
rule to which the interpretative issue relates in addition to all other items required in Rule
451.6.1. The written interpretive opinion request letter and the required supporting documents
can be submitted in writing to:

Corporations, Securities & Commercial Licensing Bureau
Securities & Audit Division

PO Box 30018

Lansing, MI 48909

Or electronically to: LARA-CSCL-Securities-Audit@michigan.gov

You can review the Michigan Uniform Securities Act here.
The Rules adopted under the Michigan Uniform Securities Act are available here.


https://gcc02.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.michbar.org%2F&data=04%7C01%7CCleryL%40michigan.gov%7C1682aaadb093413b1d4108d97903200d%7Cd5fb7087377742ad966a892ef47225d1%7C0%7C0%7C637673877022115913%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C1000&sdata=EIoaot25S2lgf%2Bg9e96HT8EgbsZ1x3SA21qU3054T%2FA%3D&reserved=0
mailto:LARA-CSCL-Securities-Audit@michigan.gov
http://www.legislature.mi.gov/(S(pcmi1vfp4ikdq1xe1o1ryoxi))/mileg.aspx?page=getobject&objectname=mcl-Act-551-of-2008&query=on&highlight=securities
https://dtmb.state.mi.us/ORRDocs/AdminCode/1957_11010_AdminCode.pdf

